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Rosmini College

Statement of Responsibility
For The Year Ended 21 December 2018

The Board of Trustees accepts responsibility for the preperation of
the annual financiai statements and the judgements used in these
financial statements.

The management {including the Headmaster and others as directed
by the Board) accepts rasponsibility for establishing antt maintaining a
system of internal controls designed to provide reasonable assurance
as to the integrity and reliability of the School's financial reporting.

It is the opinion of the Board and management that the annual
financial statements for the financial year ended 31 December 2018
falrly reffect the financial position and operations of the School.

The School's 2018 financdial statements are authorised for issue by the

Board,
Shane Page Nixon Charles Cooper
Full Name of Board Chairma Full Name of Headmaster
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Rosmini College

Statement of Comprehensive Revenue and BExpense
For The Year Ended 31 December 2018

2018 2018 2017
Notes Actual Budgat Actual
(unaudited)
5 $ $

Revenue
Governmant Grants 2 7,542,830 7,567,000 “7)_43’7.211
Locally Ralsed Funds 3 1,555,971 1,567,750 0 1,330,68
International Students 4 605,771 600,000
interest Earned 62,076 45,000
Land and Buildings Grant 3,970,862 3,970,862

13,787,510 13,730,612
Expenditure
Locally Raised Funds 3 308,476 274,750 0,089
International Students 4 111,996 165,000 S ‘;9;},‘;}5_91
Learning Resources 5 7,630,583 7,840,000 017,598,276
Administration 6 624,185 589,000 ., ?:_-553;4'57
Praperty 7 4,731,111 4,783,362 4,720,998
Depreciation 8 269,005 260,000 292,276
Amortisation of Equitable Lease 27 115,185 115,185 “ 115,188
Loss on Disposal of Asset { Library disposals ) 13 1,554 - 11

13,792,005 13,967,297 113,455,674
Net Surplus { Deficit } {54,585) (236,685) -+ 145,208)
Other Comprehensive Revenue and Expenses - - s _ — .
Total Comprehensive Revenue and Expenses [T
for the Year (54,585) 1236,685) 0 {45,108)

The above Stotement of Comprehensive Revenue and Expense should be reod in conjunction with the accomponying notes.
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Rosmini College

Statement of Changes in Net Assets/Equity

For The Year Ended 3% December 2018

Balance at 1 January 2018

Total comprehensive revenue and expanse for the year
Equity at 31 Dacembar 2018

Retained Earnings

Reserves
Equity at 31 December 2018

2018 1018 2017
Actual Budgat Actuaf
{unaudited)
L 5 ]
2,276,578 2.276,578 . 2321686,
(54,585) (236,685}
2,221,098 3.039,893 1 2,276,578
2,221,993 2,039,893 2,276,578
2,221,993 2,089,893 .. 2,276,578

The ubova Statement of Changes in Net Assets/Equity should be read in conjunction with the accomponying notes.
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Rosmini College
Statement of Financial Position
As at 31 December 2018

2018 2018 2017
Notas Actual Budget Attual
{unaudited)
$ $ $

Current Assats
Cash and Cash equivalents g 263,862 350,783 CA37,344
Accounts Recelvable 10 402,745 431,700 382,300
GST Receivable 23,803 4,000 -
Prepayments 31,354 30,000
inventoties 11 18,842 17,000
Investments 12 1,750,000 1,500,000

2,490,605 2,333,489
Current Liabllities LT
Accounts Payable 14 472,696 480,000 431,259
Revenue Received in Advance 15 407,701 460,600 469,435
Funids held in Trust 18 133,331 120,600
Provision far Cyclical Maintenance 17 128,842 12,500 SR
finance Lease 1llability - Current Portion 13 56,494 97,834 oo G784

1,199,083 3,170324 - 1,264,169
Working Capital Surglus or { Deficit ) 1,291,542 1,163,165 141,089,365
Non-Current Assets B
Plant and Equipment 13 653,063 634,060 784,060
Equitable Leasehold [nterest 27 473,707 473,707 2 588,862

1,126,770 1,107,771 . 1,372,956
Non-Current Liabilities RS RS LN
Proviston for Cyclical Maintenance 17 145,800 145,800 . ;lqp_.SOD
Finance Lease Liability - Non- Current 18 50,519 85,243 85,243

195,318 231,043 185,743

Net Assets 2,221,993 2,039,393 T2,276,8718
Equity 2,221,893 2,039,893 4,276,578

The above Statement of Financial Position should be read in confunction with the accomponying notes,
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Rosmini College

Statement of Cash Flows
for The Year Ended 31 December 2018

Note 2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ 5

Cash Flows from Operating Actlvitles
Government Grants 1,895,908 1,848,000
tocally Raised Funds 1,531,087 1,343,702
International Students 568,610 597,863
Gaoods and Services Tax { net) 19,876} 9,927 s 86
Payments to Employees (1,601,112) (1,566,000  +(1,580,220),
Payments to Suppliers (1,909,889)  (2,112,619) . (4,850,162
Interest Recelved 59,569 45,719 L 34,962,
Funds Administered on Behalf of Third Parties 6,605 {6,726) 4,650
Net cash from/(to) the Operating Activities 540,912 153,865 ! 463,853

Cash Flows from Investing Activities

+'{107,456).

Purchase of PPE { and intangibles ) [139,558) (110,000 =

Purchase of Investments (306,254) (56,254} o |A77,482)

Net cash from/[to) the Investing Actlvities [445,813) {166,254) O (584,4938)

Finance Lease Payments {74,167) {74,167) Ci 78,167
(74,167 (74,167 - {74,167)

Net increase/(decrease} in cash and cash equlvalents 20,932 (86,555} .- {196,252}

Cash and cash equivalents at the beglnning of the year S
+ 632,596

note s 437,344 437,344
Cash and cash equivaients at the end of the year 458,276 350,739 637,344
note @

The statement of cash flows records only those cash flows directly within the control of the schoof.
This means centrally funded teachers' sataries and the use of fand and buildings grant and expense
have been omitted,

The above Cash Flows Statement shoufd be reed in conjunction with the occomponying notes,
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Rosmini College

Notes to Financial Statements
For The Year Ended 31 December 2018

1. Statement of Accounting Policies
For the year ended 31 December 2018

{a) Reporting Entity

Rosmini College { the Scheol ) Is a Crown entity ag specified In the Crown Entities Act 2004 and a
schoo] as described in the Education Act1989. The Board of Trustees { the Board ) is of the view the
Schooi is a public benefit entity for financial reporting purposes.,

{b} Basis of Preparation

Reporting Period

The financial reports have been prepared for the peried 1 January 2018 to 31 Dacember 2018 and
in accordance with the requirements of the Public Finance Act 1989,

Buasis of Preparation
The financial statements have been prepared on a going concern basls and the accounting policies
have been consistently applied throughout the perlod.

Financial Reporting Standards Applied

The Education Act 1988 requires the School, as a Crown entity, to prepare financial statements in
accordance with generally accepted accounting practice. The financial statements have been preparad

in acrordance with generally accepted accounting practice in New Zealand, applying Public Sector
Public Benefit Entity (PBE) Standards Reduced Disclosure Regime as appropriate to public benefit entities
that qualify for Tier 2 reporting. The school is considered a Public Benefit Entity as it meats the criteria
spectified as " having a primary objective to provide goods and/or services for community or sacizl benefit
and where any equity has been provided with a view to supporting that primary objective rather than
for financiai return to equity holders “.

PBE Accounting Standards Reduced Disclosure Regime

The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as
it falls below the expenditure threshold of $30 million per year. All relevant reduced disclosure
concessions have been taken,

Measurement Base
These financial statements are prepared on the historical cost basis unless otherwise noted in a specific
accounting policy.

Presentation Currency
These financial statements are presented In New Zealand doltars, rounded to the nearest dolfar.

Specific Accounting poficies
The accounting policies used in the preparation of these financial statements are sat out below,
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Critical Accounting Estimotes and Assumptions

The preparation of financial statements requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, revenue and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an angoing basis.Revisions to accounting estimates
are racognised in the period In which the estimate is revised and in any future periods affected.

Useful lives of plant and equipment

The School reviews the estimated useful lives of plant and equipment at the end of each reporting date,
The Sthool betieves that the astimated useful lives of plant and equipment as disclosed in the Significant
Accounting Policles are appropriate to the nature of the plant and equipmaent at reporting date. Plant and
equipment are disclosed in Note 13.

Critical Judgements in applving Accounting Policies
Management has exercised the following critical judgements In applying accounting policies:

Classification of leases

The School reviews the details of lease agreements at the end of each reporting date. The School believes
the classification of each lease as either operation or finance is appropriate and reflects the nature of the
agreement in place, Finance Leases are disclosed at Note 18.

Recognition of Grants

The School reviews the grant monles recelved at the end of each reparting perlod and whether any reguire
a provision to carry forward amounts unspant. The School believes all grants received have been appro-
priately recognised as a liability I required. Government grants sre disclosed at Note 2.

{¢} Revenue Recognition

Government Grants Schaols
Tha Schaol receives funding from the Ministry of Education. The following are the main types of
funding that the School receives:

Operational grants are recorded as revenue when the School has the rights to the funding, which is in
the year that the funding is received.

Teachers' solorfes grants are recorded a5 revenue when the School has the rights to the funding in the
salary period they relate to. The grants are not received in cash by the School and are pald directly to
teachers by the Ministry of Education.

Use of land ond buildings grants are recorded 2s revenue in the period the School uses the land and
buildings. These are not recelved in cash by the School as they equate to the deemed expense for using the
land and buildings which are owned by the Proprietor,

Other Gronts

Other grants are recorded as revenue when the School has the rights to the funding, unless there are
unfulflited conditions attached to the grant, in which case the amount refating to the unfulfilled condi-
tions is recognised as a fiability and released to revenue as the conditions are fulfilled.

Grants for the use of land and bulidings are also not received in cash by the Schoo! as they equate to the
deemed expense for using the land and buildings which are owned by the Propriator., Use offand and
bullding grants are recarded as income in the period the school uses the land and buildings.

Donatlons, Gifts and Bequests
Donatlons, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by

the School.
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Interest Revenue
Interest Revenue on cash and cash equivalents and investments is recorded as revenue in the period it
is earnad.

{d} Use of Land and Buildings Expense

The property from which the School operates is owned by the Proprietor. The expense is based on an
assumed market rental yield on the land and bulldings as used for rating purposes, Thisis a non-cash
expense that is offset by a non-cash grant from the Proprietor.

{e} Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehensive Revenue
and Expense on 3 straight line basis over the term of the lease.

{f} Finance Lease Payments
Finance lease payments are apportioned betweesn the finance charge and the reduction of the outstanding
lishility. The finance charge is allocated to each period during the lease term on an effective interest basis.

{z} Cash and Cash Equivalents

Cash and cash egulvalents include cash on hand, bank balances, deposits hald at call with banks and
ather shart term highly liquid investments with original maturities of 90 days or less and bank overdrafts.
The carrying amount of cash and cash equivalents represent fair value,

{h) Accounts Receivable

Accounts Recelvable represents items that the School has issued invoices for or accrued for but has not
received payment for at year end. Recaivables are initially recorded at fair value and subseguently
recorded at the amount the Scheol realistically expects to receive, A recelvable is considered uncollectible
where there is objective avidence the School will not be able to collect all amounts due. The amount that
is uncollectible { the provision for uncollectibility ) is the difference between the amount due and the
present value of the amounts expected to be collected.

{i} tnventories

Inventories are consumable items held for sate and comprise of statienery. They

are stated at the lower of cost and net realisable value. Cost is determined on a first in, first out basis.
Net reslisable value is the estimated selling price in the ordinary course of activities less the estimated
costs necessary to make the sale. Any write-down from cost to net realisable value is recorded as an
expanse in the Statement of Comprehensive Revenue and Expense in the period of the write-down,

{i) Investments

Bank term deposits for periods exceeding 90 days are classlfled as investments and are initially maasured
at the amount invested. Interest is subsequently accrued and added to the investment balance,

After inltial recognition, bank ferm deposits are measured at amortised cost using the effective
interest method less impalrment,

After initial recognition, any invesiments categorised as availabie for sale are measured at their fair value
without any deduction for transaction costs the School may incur on sale or other disposal.

The School bas met the requirements of Schedule B para, 28 of the Education Act 1989 in relation to the
acquisition of securities.

{k} Plant and Equipment

Land and buildings owned by the Proprigtor are excluded from these financial statements. The Board's
use of the land and buildings as "eccupant” is based on a property occupancy document.
improvements to buildings owned by the Proprietor are recorded st cost, fess acctmulated
deprecistion and impalrment losses.

Pagad
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Plant and equipment are recordad at cost or, In the case of donated assets, fair value at the date of
receipt, less aceumulated depreciation and impairment losses. Cost or fair value, as the case may be,
includes those costs that refate directly to bringing the asset to the location where it will be used and
making sure 1t is In the appropriate condition for its intended use,

Plant and equipment acquired with individual values under $1,000 are not capitalised; they are
recognised as an expense in the Statement of Comprehensive Revenue and Expense.

Gains and losses on disposals {i.e, sold or given away) are determined by comparing the proceeds
received with the carrying amounts (i.e. the book value), The gain or loss arising from the disposal of
an item of plant and eguipment is recognised in the Statement of Comprehensive Revenue

and Expensa,

Leased Assets

Leases where the School assumes substantially all the risks and rewards of ownership are classified as
finance [eases. The assets acquired by way of finance lease are measured at an amount equal ta the lower
of their fair value and the present value of the minimum |gase payments et inception of the lease, less
accumulated depreciation and impairment losses, Leased assets and corresponding liability are recognised
in the Statement of Financial Position and leased assets are depreciated over the period the School is
expected to beneflt fram thelr use or over the term of the lease.

Depreciation

Plant and equipment, except for library resources, are depreciated over their estimated useful lives on
a straight line basis. Library resources are depreciated on a diminishing value basls, Depreciation of all
assets is reported in the Statement of Comprehensive Revenue and Expense.

The estimated useful lives of the assets are:

Audio-Visual Equipment 5 years
Computer Equipment 5 years
Furniture and Fittings 10 years
Leased Assets held under Finance Lease 3.5 years
Library Resources 12.50%  Diminishing value
Maotor Vehlcles S years
Musical Equipment 5-10 years
Office Equipment 5-10 years
Other Equipment 5-10 years
Plant and Equipment 10 years

{1) Impairment of property, plant and equipment and intangible assets
Rosmini College does not hold any cash generating assets, Assets are considered cash generating
where their primary objective is to generate a commercial return.

Non-cash generating gssets

Property, plant and equipment and intangible assets heid at cost that have a finite useful life are
reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment |oss Is recognised for the amount by which the asset's
carrying amount exceeds its recoverable service amount. The recoverable service amount is the higher
of an asset’s fair value less costs to sell and value in use.

Vzlue in use is determined using an approach based on either a depreciated replacement cost
approach, restoration cost approach or a service units approach. The most appropriate approach used
to measure value in use depends on tha nature of the impairment and availability of information.

If an asset's carrying amount exceads its recoverable service amount, the asset is regarded as
impaired and the carrying amount Is written down to the recoverable amount, The total impairment
loss is recognised in the surplus or deficit.

The reversal of an Impalrment; loss is recognised In the surplus or deficit.
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{m) Accounts Payable

Accounts Payable represents liabiities for goods and services provided to the School prior to the end
of the financial year which are unpaid. Accounts Payable are recorded at the amount of cash required
to settle thosa liabilities The amounts are unsecured and are usually paid within 30 days of recognition.

{n} Employee Entitlements

Short-term employee antitlements
Employee benetits that are due to be settled within 12 months atter the end of the period in which the

employee renders the related service are measurad based on accrued entitlements at current rates of
pay. These include salaries and wages scerued up to balance date, annual leave earned to but not
yettaken at balance date,

{0} Funds Held In Trust

Funds are held in trust where they have been received by the Schoel for a specified purpose or are being
held on behalf of a third party and these transactions are not recorded in the Statement of Revenue and
Expense. The School holds sufficient funds to enable the funds to be used for their intended purpose

at any time.

{p) Revenue Recelved in Advance
Revenue recelved in advance relates to fees received from International students and cantributions from
local students where there are unfulfilled obligations for the School to provide services In the future

The fees/contributions are recorded as revenue as the obligations are fulfilled and the fees earned.
The School holds sufflcient funds to enable the refund of unearned fees in relation to international
students should the School be unable to provide the services to which they relate.

{q) Provision for Cyclical Maintenance

The property from which the School operates is owned by the Proprietor. The Board is responsible for
malntalning the [and, bulldings and other facllities on the school site in 3 state of good order and repair.
Cyclical maintenance, which Involves painting the interior and exterior of the school, makes up the
most significant part of the Board's responsibilities outside day-to-day maintenance. The proviston for
cyclical maintenance represents the obligation the Board has to the Proprietorand is based on the
Board's ten-year property plan (10YPP),

{r) Financial Assets and Liabilities

The School's financial assets comprise cash and cash equivalents, accounts receivable and
investments. All of these financial assets are categorised as "loans and receivables” for

accounting purposes in accordance with financial reporting standards.

The School's financlal labilities comprise accounts payable and finance lease liability. All of these
financlal liabiiities are categorised as "financial liabilities measured at amortised cost” for accounting
purpases in accordance with financial reporting standards.

(s} Goods and Services Tax (GST)

The financial statements have been prepared on a GST exclusive basis, with the exception of Accounts
Receivable and Accounts Payable which are stated as GST inclusive.

The net amount of G5T paid to, or received from, the IRD, including the GST relating to investing and
financing activities, is classifled as a net operating cash flow In the statements of cash flow.
Commitments and contingencles are disclosed exclusive of GST.

(t) Budget figures
The budget figures are extracted from the school budget that was approved by the Board of Trustees
at the start of the year,
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Notes to the Financial Statements

2, Government Grants 2018 2018 2017
Actual Budget Actual
{unaudited}

$ s i .- $ . v 1
Operationsl Grants 1,712,705 1,735,000 ¢ 34,752,054
Teachers' Salarles Grant { incl ACC) £,646,922 5,719,000 ‘G;ﬁ,ﬁiéf
Other MOE Grants incl. laptops subsidy 183,203 113,000 G 10,434‘
7,542,830 7,567,000 7477212

3. Local Fundraising

Local funds ralsed within the School's community are 2018 2018 2017
made up of: Actual Budget Actua)
(unaudited)
Revenue s $ $
Donations incl. parental contributions 603,560 585,000
Fundraising 662,241 683,000
Activitles 74,511 33,000
Seheal Trip - Australia 33,634 33,600
Sehool Trip - Japan 35,995 36,000
Scheol Trip - United States of Amerlca 127,150 127,150
Trading 18,881 40,000
1,555,971 1,547,750
Expenses
Donations - associated costs - -
Fundraising { cost of raising funds } 27,342 15,000
Activities 53,117 33,000
Schoal Trip ~ Australia 33,634 33,600
Schoal Trip - Japan 35,855 36,000
Schoal Trip - United States of America 127,150 127,150 =5
Teading 15,238 30,000 <l 25,793
308,476 274,750 <1021V 70,089
Surplus for the yeor Locally Roised Funds 1,247,495 1,273,000 54,260,596
The School had the following overseas trips in 2018:
The First Eleven cricket team travelled to Australia to play in a crickef tournament.
A group of students studying Japanese travelled to Japan to experience Japanese colture and tanguage.
A group of 18 students studying Science travelled to the United States of America to further their interest and
expand their knowledge in the field of science,
Al the above trips were funded by the students who traveiled.
Page 11
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4. International Student Revenue and Expenses 2018 2018 2017

Actual Budget Actual
(unaudited)
Internatfonal Student Rolf a1 40 R
Revenue s S 5
International Student Fees 605,771 600,000 :
605,771 600,000
Expenses
Commissions 65,620 60,000
Other costs 34,314 33,000
International Student Levy 12,062 12,000
111,996 105,000 _
Surplus for the year Internaotional Students 493,775 495,000 T ABS, 718
5. Learning Resources 2018 2018 2017
Actual Budgzet Actual
{unaudited)
s s s
Curricular 464,832 544,000 L '4&4,5_72-
IcT 11,703 2,000 731527,
Employee Benefits - Salaries 6,622,845 6,663,000 : 3:'-_1:6,:5_7:3,'2'5[]_
Extra-Curricular Activities 494,689 S80,000 - A90,30;
Library Resources 7,883 6,000 76
Staff Development 28,631 30,000 o E2B,056
7,630,583 7,840,000 .- 7,598,276
6. Administration 2018 2018 2017
Actual Budgat Actual
{unaudited)
5 $
Accountancy, Financlal Fees 8,497 8,000
Audit Fees 8,187 9,0C0
Board of Trustees Fees 7480 7,600
Board of Trustees Expenses 1,188 5,00¢
Commuinication 28,605 28,500
Consumables 37,357 22,000
nsurance 14,342 14,064
Legal Fees 1,900 2,000
Other 37,553 29,500
Postage 5,571 9,000
Employee Benefits - Salaries 472,404 455,000 :
624,185 589,000 Ciel 553487
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7. Property

Caretaking and Cleaning Costs
Cyclical Maintenance Provision
employee Benefits -Salaries

Grounds

Heat, Ught and Water

Rates

Repairs, Maintenance and Security
Use of Land and Bulldings - integrated
Vehicle Expenses

8. Depreciation of Plant and Equipment

Audio-Visual Equipment
Cornputer Eguipment
Furniture and #itings
Lease laptops

Lease copiets

Library Resources
Motor Vehicles
Musical Equipment
Office Equipment
Other Equipment
Plant and Equipment

9. Cagh and Cash Eguivalents

Bank Current Account
Bank Call Accounts
Net Cash and Cash Equivalents for Cash Flow Statement

2018 2018 2017
Actual Budpet Actual
{unaudited)
$ $
188,300 193,500
65,000 65,000
174,329 180,000
116,056 147,000
85,836 94,000
87 -
99,675 106,000
3,970,862 3,970,862
31,166 27,000
4,731,111 4,783,362
2018 2018 2017
Actual Budgeat Actual
{unaudited)
] $ %
16,304 16,000 48,881
102,059 93,745 - 109,430
20,232 20,000 28,225
37,347 37,347 A7)
35,908 39,908 739,908
7,777 8,000 T 7,408
11,368 12,000 417,084
14,360 14,000 47,314
19,651 18,000 i 91,678
268,006 260,000 292,276
2018 2018 2017
Agtual Budget Actual
[unaudited}
3 5 $
245,125 50,789 .. /133,343
18,737 300,000 304,001
263,862 350,789 437,344
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10. Aceounts Receivable

Debtors
Interest Accrued
Teather Salarles Grant - MOE only

Receivables from Exchange Transactions
Receivables from Non-Exchange Transactions

11, lnventories

Statlonery
Uniforms

12, Investments
The Schaol's investments activities are classlfled
as follows

Current asset
Eight short-term banlk deposits with maturities greater
than three months and no greater than one year

2018 2018 2017
Actual Budget Actual
{unaudited)
§ $
3,000 2,700
15,226 12,000
384,518 417,000
402,745 431,700
18,226 34,700
384,518 417,000 : : 3D
402,745 481,700 T P3B2,360
2018 2018 2017
Actual Budget Actual
{unaudited)
§ $
18,842 3,000 2,876;
- 5,000 26,169
18,842 17,000 088,005
2018 2018 2017
Actual Budget Actual
{unaudited)
$ $ $
1,750,000 1,500,000 1,043,746
1,750,000 1,500,000 1,443,746,
Page 14
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13. Plant and Equipment

2018 Op. Bal Total
NBY Additions Disposals Impalr, Dapreciation NBY
$ $ $ $ 5 5
Audia-Visual 44,4186 11,013 - - 16,304 39,125
Computer 231,758 91,685 - - 102,059 221,384
Furniture 113,737 3,048 - - 20,282 97,453
Lease laptops 45,627 - - - 37,347 8,280
Lease coplers 119,722 - - - 39,908 75,814
Library 51,877 10,584 1,554 —- 1,777 53,130
Motor Veh, 37,498 - - - 11,368 26,130
Musical 41,669 7,430 - - 14,360 34,739
Dffice - - - - - -
Other - - - - - -
Plant 97,760 14,899 - - 18,651 93,008
Balance at 784,064 139,559 1,554 - 269,006 653,063
31 Dec 2018
Costor Accum, Mat Boolk
Valuation Depraciation Value
2018 $ ] $
Audio-Visual Equipment 285,871 246,846 39,125
Computer Equipment 958,486 737,102 223,384
Furniture and Fittings 586,088 488,635 97,453
tease laptops 112,153 103,873 8,780
Lease coplers 199,538 118,724 79,814
Library Resources 119,811 66,681 53,130
Motor Vehicles 113,502 87,372 26,130
Mugical Equipment 135,993 101,254 34,735
Office Equipment 32,740 32,740 0
Other Equipment 38,289 38,289 0
Plant and Equipment 457,202 374,194 93,068
Balance at 31 December 2018 3,049,773 2,396,710 653,063
2017 Op. Bal CTotal g
NBY Additions Disposals tmpair, Depreciation NBY
$ $ $ 5 $ s
Audlo-Visual 45,410 17,887 - - 18,881 o AG416
Computer 320,759 20,473 - - 109,480 231758
Furniture 115,997 20,965 - - 23225 7 143,737
Lease laptops 82,974 - - - 37,347 L LASBT
Lease coplers 159,630 - - - 39,008 119,722
Library 49,649 10,571 934 - 7409 - BLET7
Motor Veh. 54,532 - - - 17,034 . 37,498
Musical 39,886 19,097 - - 17,314 L 81,669
Office - - - - - =
Other - - - - -
Plant 100,981 18,457 - - 21,678
Balance at 969,818 107,456 934 - 202,276 .7 784,084
31 Dec 2017
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Costor Accur, Net Bool
Valuation Depreciation Value
2017 4 §

Audio-Visual Equipment 274,958 230,542 a 44,416
Computer Equipment 866,801 635,043 oy TEs
furniture and Fittings 582,140 468,403 3737
Lease laptops 112,153 66,526 3
Lease copiers 189,538 79,816
Library Resources 109,144 57,267
Motor Vehicles 113,502 76,004
Musical Equipment 128,563 £6,894
Offlce Equipment 32,740 32,740
Other Equipment 38,289 38,289
Plant and Equipment 452,303 354,543 ey
Batance at 31 Decembar 2017 2,910,131 2,126,067 < UU784,064°
14, Aceounts Payable 2018 2018 2017
Actual Budget Actual
{unaudited)
§ 3 $
Operating Creditors 66,743 50,000 I A5, BB
Accruals inel Employre Benefits Payable -MOE Sals, ACC, Audlt, Acel. 405,953 430,000 '

385,441

Emiployee Benefits Payable - Leave Accrual - - : Besly
472,696 180,000 0433259

Payables for Exchange Transactions 472,696 480,000
Payables for Non- Exchange Transactions - Taxes payable - - e
472,696 480,000 i A34,2509

The carrylng value of payables approximates their fair value,
15, Revenue Received In Advance 2018 2018 2017
Actoal Budget Actual
(unaudited)
$ $ §
Interaational Student Fees 324,977 360,000 1 862,137
Loeal Contributions in Advance 82,724 100,000 L5 107,298
407,701 460,000 7 .1460,435
16. Funds Held in Trust 2018 2018 2017
Actual Budget Actual
{unaudited)
$ $ s
International Extras to pay 133,331 120,000 226,726
133,331 120,000 FhA26,726

These funds are held where the School ts agent for representative amounts and therefore these are not
included in the Statement of Comprehensive Revenue and Expense,
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17, Provision for Cyclical Malntenance 2018 2018 2017

Actual Sudpet Actual
{unaudited)
$ $ s
Provislon at the Start of the Year 236,425 236,425 . iro217,037,

Increase to the Provision During the Year 65,000 65,000 5,000,
Use of the Provision Durlng the Year {26,783) {143,125} {45,612)!
Provision at the End of the Year 274,642 158,300 "236,425_;
Cyclical Maintenance - Current Liabliity 128,842 12,500
Cyclical Malntenance - Term Liahility 145,300 145,800 -

270,642 158,300 236,428

The Board has a cash management plan to ensure that sufficient cash is avaitable to meet all
maintenance obligations as they fall due over the next 10 years. The amount recognised as a
provision is the best estimate of the expenditure required to settle the present obligations at
31 December 2018. Present abligations are identified iv the sehool's current 10-year Property
Plan approved by the Board and Praprietor. The provisian has not been adjusted for inflation
and the time value of money.

18. Finance Lease Liability
The schoo! has entered into a number of finance lease agreements for laptops and copiers,
Minimurn lease payments payable:

2018 2018 2017
Actual Budget Actual
{unaudited)
$ $ $
No later than One Year 55,494 97,824 A Y R 1Y ]
Later than One Year and no later than Five Years 50,519 85,243 g

- 85,243

Later than Five Years - - T
107,013 183,067 o 188,087

19. Related Party Transactions
During the year, a Trustee provided flu injeckion zervices to the School through a company for
which he works. These transactions are at arms' length and have been approved by the Board.

The School is a controlled entlty of the Crown.

Relsted party disclosures have not been made for transactions with related parties that are within

a normal supplier or client/reciplent relationship on terms and conditions ao more or less favourable
than those that it is reasonsble to expact the school would have adopted in dealing with the party at
arm's langth in the same circumstances. Further, transactions with other government agencies

{ for example, Government departments and Crown entities ) are net dlsclosed as related party
transactions when they are consistent with the normal operating arrangements between govarnment
apencies and undertaken on the normal terms and conditlons for such transactions,

The Proprietor of the School, the RC Bishap of Auckiand, is a refated party of the Board because
the Proprietor appoints representatives to the Board, giving the Proprietor significant infivence
over the Board, Any services or contributions bebween the Board and the Proprietar that are
material transactions that have occurred have been disclosed appropriately.
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The Praprietor provides land and buildings free of charge for use by the Board as nated in Note

1 {d). The estimated value of this use during 2018 s included in the Statement of Comprehensive

Revenue and Expenditure as "Land and Buildings Grant™ offset by "Use of Land and Buildings" in

Property Note 7.

Under an agency agreement the Board collects funds an behalf of the Proprigtor. These Include attendance dues
buitding levy and special character donations payable to the Broprietor. The amounts collected In total ware
$1,088,586 {2017 41,095,160}, These do not represartt revenue In the financlai statements of the schaol,

Any balance not transferred at the end of the year Is treated as g liabiity, The total funds keld by the school

on behalf of the Proprietar are $3,664 {2017 5428,

There were no other materlal related party transactions during the year. (2017: Nil)

20, Remuneration
Key manngement personnel compensation

Key management personnel of the School include all Trustees of the Board, the Headmaster
Deputy-Heads and Heads of Department

2018 2017

Actual Actual
Salaries and other Short-Term Employee Benefits: 2,812,489 12,765,621
2038 {31.28 FTTEs ) 2017{ 31.28 FTTEs ) 2,812,488 2766621

Boord of Trustee vnd Committee Members
The total value of the remuneration disclosed abova which was paid or payable to Trustees of the
Board and committee members was as follows;

2018 2017
Actual Actual
$ 3
Board of Trustees {12) 7,080 6,930
7,480 716,930,
Headmoster
The total value of remuneration paid or payable to the Headmaster was in the following bands:
2018 2017
Actual Actual
Salaries and other Short-Term Employes Bepefits: 5000 SDQD
Salary and other payments 160-170 ‘160;_;1:7‘{_)_
Benefits and other emoluments 20-21 118287
Termination benefits - R
180-201 JU1654176
GCther Employees
The number of other employees with Remuneration 2018 2007
remuneration greater than $100,000 4000 FTE Number FTE Nu_n_ﬂ;er
was in the bands noted here. 120-125 - S
110-120 - e
100-110 3 2

The diselosure for "Other Employees” does not include the remuneration of the Headmaster.
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21, Compensation and other Benefits upon Leaving
The total value of compensation or other benefits pald or payable to persons who ceased to be
trustees, committee member or employees during the finencial year in relation to that cassation
and number of persans to whom alf or part of that total was as follows:
2018 2017
Actual Actual
Total value - ‘ i
Murnber of people -

22, Contingencles
There are no contingent liabilitles and no contingent assets as at 31 Decernber 2018,
{Contingent liabilities and assets at 31 December 2017: ail).

Holidays Act Compltance - schrols payrall
The Ministry of Education performs payrofl processing and payments on behaif of schaol Boards of Trustees
through payroll service provider, Education Payroll Ltd,
Fhe Ministry has commencet 2 raview of the schodls sector payroll to ensure compliance with the Holldays
Act 2003, The initial phase of this review has identifled areas of non-compliance however the potential impact
on any specific school or indlvidual and any associated historical liability will not be known until further
detailed analysis has been completed.
To the extent that any obligation cannot reasonably be quantified at 31 December 2018, a contingent
liability for the school may exist,

23. Commitments
Operating Commitments

As ak 31 December 2018, the Board has entered into the following contracts:
Operating leases of a car and a franking machine

2018 elteg
Actual Actuat

No later than ane year 1,125 2,784
Later than one year and no later than flve years 17,052 ;
Later than five years - ; :
28,177 Gl 784

24, Managing Capital

The School's capital is its equity and comprises capitat contributlons from the Ministry of Education
for property, plant and equipment and accumulated surpluses and deficits, The School does not
actively manapge capital but attempts to ensure that income exceads spending in most years.
Although deficits can arise as planned in particufar years, they are offset by planned surphuses in
previous years ar ensuing years.
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25, Financial Instruments

The carrying amount of financlal assets and llabilities in each of the financlal Instrument categories
are as follows:

Loans and Recelvahles 2018 2018 2017
Budget
Actual {Unaudited} Actual
5 $ $
Cash and Cash Equivalents g 263,862 350,789 S :!5!3?,344
Receivables 10 402,745 431,700 382,360,
Investments - Term Deposits 12 1,750,000 1,500,000 1,443,746
Total Loans and Recelvables 2,416,606 2,282,489 52,263,450

Financial Mabllities measured at amortisad cost

Payables 14 472,696 480,000 7431259
Finance Lease 18 107,013 183,067 5101 83,067
Total Financial Liabilities measured at amortised cost 579,709 663,087 14,8260
26. Events After Balance Date
There were no significant events after the balance date that impact on these financial statements.
27. Equitable Leasehold Interest
An equitable leasehold interest recognises an interest in an asset without trapsferring ownership or
creating a charge over the asset. This equitabla leasehold Interest represents the Board's interestin
capital works assets owned by the Proprietor but paid for in whole ot in part by the Board of Trustees,
either from government funding or community raised money,
A lease batween the Board and the Proprietor records the terms of the equitable leasehold interest
and includes a detailed schedule of capital works assets. The equitable leasehold interestis
amortised over the economis life of the capital works involved. The interest may be realised on the
sale of the capital works by the Proprietor or the closure of the School.
The major capital worlks assets included In the equitabie leasehiold interest are
Nek Boak Value Net Bool Value
at 31 Dec. 2018 at 31 Doc, 2037
Auditarium 195,311 -, 292,966
Catcheside 154,374 :
Gymnasium 0
pavilion 46,010
Relocatables 78,012
473,707
Equitable Lease Interast 115,185 S0 115,185
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Statement of Resources

School Roll and Days Open
The schaol roll at 1 March 2018 1 March 2017

1051 1063

The Schoal was open for 380 halfdays in 2018 ( 2017: 380}

Physical Resources

The ownership of the land and buildings that make up the School site is vested in the Proprietor, the
Roman Catholic Bishop of Auckland. The Board of Trustees is responsible far the management of the

land and buildings under sn occupaney agreement with the Proprietor. These are made up of:

- ]:]
aa
X~

L1}
1]
-1}

7.4 hectares of land

Permanent and relocatable classrooms

Administration Block Including majerity of school's classrooms

Separate auditorium, separate Science Block, separate Technology Block
3 rugby fields, 2 soccer fields, 2 artificially surfaced tennls aress

Pavilion

Two separate Gymnasia

Music Block

Human Resources
During the year, the approved staffing component was 67.22 full-time teacher equivalents

IGWISPORT

( figure varied as special allowarces started or ended )

2013 2017
Viade up of
Headmaster A R
MOE paid teachers 63.8 16622
ALSQ extra school-paid teachers 457 ., .599 -
WEEKLY HOURS
The Board also employed 2018 2017
9 Administration staff 270 2875
2 Uibrary staff 45 BT
1 Caretaker 40 40
10 Teacher Aides 264
2 Grounds staff 80

In addition, the Board employed from its own funds 5.99 extra teachers at a cost of
5295,862 (2017: $331,103), primarily in an endeavour to meet the non-contact
provisions of the Teachers' Collective Agreement and the move for smaller class
sizes.

Kiwisport is a Government funding initiative to support students’ participation in organised sport.
In 2018, the School received total Kiwisport funding of $22,165 excl GST (2017 §22,124), The
funding was spent on the purchase of a wide variety of sports equipment, on a supply of new
sports uniforms and on the costs associated with a special co-ordinator dealing with lunch-time
gear distribution and organised sports administration, The number of students participating In
organised sport remained near 80% of the schoof roll.
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Analysis of Variance (%)

2018 NCEA Results

Rosmini Decile 8-10
Pass Merit Excellent | Total Pass Merit Excellent | Total
L1 92 39 32 71 20 41 30 71
L2 93 34 27 61 83 33 24 57
L3 89 29 24 53 75 35 19 54
UE 71 63
Maori
Rosmini National Boys Decile 8-10
Pass Merit Excellent | Total Pass
L1 86 32 18 50 71
12 35 35 20 55 78
L3 55 9 0 g 68
UE 18 49
Detail Information not available from Ministry in 2018
Pasifika
Rasmini National Boys Decile 8-10
Pass Merit Excellent | Total Pass
L1 70 25 0 25 71
L2 92 27 0 27 78
L3 71 8 17 25 64
UE 50 42

betail Information not available from Ministry in 2018




RSM Hayes Audit

. . PO Box U654
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To the readers of T46A(93 367 1656
ROSE’T’!EHE CO“eg@;,S WWALISIE COUNS,

Financial statemenis
For the year ended 31 December 2018

The Auditor-General is the auditor of Rosmini College (the School). The Auditor-General has appointed me,
Elaine Yong, using the staff and resources of RSM Hayes Audit, to carry out the audit of the financial
statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 20, that comprise the statement of
financial position as at 31 December 2018, the statement of comprehensive revenue and expense, statement of
changes in net assets/equity and statement of cash flows for the year ended on that date, and the notes to the
financial statements that include accounting policies and ather explanatory information.

In our opinion the financial statements of the Schoal:
= present fairly, in all material respects:
- its financial position as at 31 December 2018: and
- its financial performance and cash flows for the year then ended; and

= comply with generally accepted accounting practice in New Zealand in accordance with Public
Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime.

Qur audit was completed on 31 May 2019, This is the date at which our opinion is expressed.

The basis for our opinion is explained below. [n addition, we outline the responsibilities of the Board of Trustees
and our responsibilities relating to the financial statements, we comment on other information, and we explain
our independence.

Basis of opinion

We carried out our audit in accordance with the Auditor-General's Auditing Standards, which incorporate the
Professional and Ethical Standards and the International Standards on Auditing (New Zealand) issued by the
New Zealand Auditing and Assurance Standards Board. Qur responsibilities under those standards are further
described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General's Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate ic provide a basis for our
opinion.

THE POWER OF BEING UMDERSTOOD
AUDITTAX TONSLETING




Responsibilities of the Board of Trustees for the financial statements

The Board of Trustees is responsible on behalf of the School for preparing financial statements that are fairly
presented and that comply with generally accepted accounting practice in New Zealand. The Board of Trustees
is responsible for such internal control as it determines is necessary to enable it to prepare financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Trustees is responsible on behalf of the School for assessing
the Schoal's ability to continue as a going concern. The Board of Trustees is also responsible for disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless there is an
intention to close or merge the School, or there is no realistic alternative but to do so.

The Board of Trustees’ responsibilities arise from the Education Acl 1989.

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are free
from material misstaterment, whether due to fraud or error, and to issue an auditor's report that includes our
opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General's Auditing Standards will always detect a material misstatement when it
exists. Misstatements are differences or omissions of amounts or disclosures, and can arise from fraud or errar.
Misstatements are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the decisions of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited to checking that the
information agreed to the School's approved budget,

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’'s Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. Also:

= Weidentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

= We abtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the School's internal contral.

= Woe evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Trustees.

= We conclude on the appropriateness of the use of the going concern basis of accounting by the Board
of Trustees and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the School's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, fulure events or conditions may cause the School to cease to
continue as a going concern.



= We evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

= We assess the risk of material misstatement arising from the Novopay payroll systerm, which may still
contain errors. As a result, we carried out procedures to minimise the risk of material errors arising from
the system that, in our judgement, would likely influence readers’ overall understanding of the financial
siatements.

We communicate with the Board of Trustees regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal controt that we identify
during our audit.

CGur responsibilities arise from the Public Audit Act 2001.

Other information

The Board of Trustees is responsible for the other information. The other information includes the statement of
responsibility, board member list, analysis of variance and kiwisport report, but does not include the financial
statements, and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information. In
doing so, we consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on our work, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-General’s
Auditing Standards, which incorporate the independence requirements of Professional and Ethical Standard 1
(Revised): Code of Ethics for Assurance Practitioners issued by the New Zealand Auditing and Assurance
Standards Board.

Other than the audit, we have no relationship with or interests in Rosmini College.

éd!i?@h

Elaine Yong

RSM Hayes Audit

On behalf of the Auditor-General
Auckland, New Zealand



